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Public Sector Accounting Standards Update

To: Audit Committee
Date: 28 May, 2019
Report No.: 05-19-3640

Strategic Directions
» Allocate Human and Financial Resources Strategically to Support Student Needs
Recommendation

It is recommended that the presentation of the Public Sector Accounting Standards
Update be received.

Context

To make the Committee aware of nuances in public sector financial statements as well
as new and upcoming changings to Public Sector Standards, including, but not limited
to, statement presentation, financial instruments and asset retirement obligations.

Action Plan and Associated Timeline

For reporting purposes only.

Resource Implications

Not applicable.

Communications Considerations

Included in public Audit Committee minutes.
Board Policy and Procedure Reference(s)

0O.Reg 361/10 is applicable.
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Appendices

* Appendix A: Understanding School Board Financial Statements and External
Audit
» Appendix B: Toronto District School Board — Accounting Standards Update

From

Craig Snider, Acting Associate Director, Business Operations and Service Excellence at
craig.snider@tdsb.on.ca or 416-395-8469.

Wasif Hussain, Internal Audit Manager at wasif.hussain@tdsb.on.ca or 416-393-0491,



mailto:craig.snider@tdsb.on.ca
mailto:wasif.hussain@tdsb.on.ca
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TDSB- Understanding School Board FS and the External Audit 28
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